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CO m p an y I n fo r m atl O n Wanshih Electronic Co., Ltd.

Wanshih Taipei
WANSHIH ELECTRONIC CO., LTD.

+ Staff gty.: 150 / Area 2,500 m?

* Product : External Cable, Internal Cable, Medical,
Automobile cable, and Antenna

B Total Capital: USD 25 Million * Capacity Monthly: 300Kpcs

B Established : 1987

B Employees : 1300 people Wanshih Suzhou
B Chairman: Ringo Chang / CEO: Lake Chang

B Securities Exchange: 6134.TW + Staffqty.: 1000/ Area 64,000 m?

¢ Product : External Cable, Internal Cable, Medical,
Automobile cable, Antenna and SMT

+ Capacity Monthly: 2.2KKpcs / 535M chip

B Headquarter : New Taipei City, Taiwan

Wanshih Dongguan
» Staff gty.: 50 / Area 8,600 m2

. . * Product : External Cable, Internal Cable, Automobile
. . Wanshih Vietnam (2022 ' ’
Asahi Tsushin Co., Ltd. . (2022) cable, and Antenna
- - _ » Staff gty.: 100 / Factory G6 Area 1,107 m2 . .
Asahi Communications Co. Lte. 0"iic0F—7= » Capacity Monthly: 1KKpcs
* Product : External Cable / Internal Cable / Antenna
B Wanshih is a technology integrated company by Taiwan+ Capacity Monthly: 1.2KKpcs Wanshih Siyang
Wonderful Tech and Japan Asahi. Wanshih USA . Staffqty.: 100 / Area 56,000 m?
. Staff qty.: 11 / Area 630 m? * Product : External Cable, and Internal Cable

+ Application: Internal Cable / Equipment cables » Capacity Monthly: 500Kpcs

www.wanshih.com.tw



Product Type

Micro Coaxial

Extremely flexible
! ! ! ! and thin like hair

Core  Insulator Shielding Jacket

Internal Cable External Cable
Professional internal wire processing One-stop customized cable service
according to the needs of various which can provide best solutions for
application industries. cable and connector demand, such as
Applications: Automobile, Medical, waterproof or high current composite
TV, NB, Surveillance, Robot. conditions.

BEEEXROAERL2S
Wanshih Electronic Co., Ltd.

Hook-up Wire

Core Jacket

Antenna Design

Professional antenna design and
manufacturing with relevant testing
equipment, providing customers a best
solution.

(Wire Harness)

Low cost and good
in all processing

SMT Service

* High-level professional SMT service
for customized wire processing and
PCB plate welding processing.

www.wanshih.com.tw



Internal Cable

Internal Cable

* Micro Coaxial

* Medical Cable

* Auto-mobile Cable
* Other

LVDS #46 Coaxial and harness LVDS with FPC

Cable for medical

BEEEExERMHDAER-LZI
Wanshih Electronic Co., Lid.

«

Harness wire

www.wanshih.com.tw
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EXter n a_l Cab I e Wanshih Electronic Co., Ltd.

L. Y
USB / Type C HDMI Lightning Waterproof
External Cable
« USB3.1
« HDMI =
* Audio .:‘\\ .
« Lightning MFi = ‘=f\j::4£-_c_’".f.:;'

* Waterproof Cable

* Industrial Cable f

Medical cable Vehicle cable Industrial cable

www.wanshih.com.tw



Antenna Design

Antenna Design

* Internal Antenna
PCB/FPC/PIFA/GPS

* External Antenna
Indoor/outdoor

» Patch Antenna

« 10T

GPS

LTE

~n

RF PCB

MIMO Small Cell Base
Station

EEEXROER-L2I
Wanshih Electronic Co., Ltd.

Metal

)
Fiberglass
Tube

www.wanshih.com.tw
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Operation Overview




Revenue and Main Product Ratio

Revenue Million NTD/Unit
100%
90%
80%
70%
60%
357

50%
2018 2019 2020 2021 2022Q1 40%
1g8 Post-tax profit or [0SS  wiiion ntowni 0%
28 20%
28 10%
0 o

[ 016 | 2017 | 2018 | 2018 | 2020 | 2021 2022Q

—post-tax profit or loss 13 77 (32) (8) 25 (48) (16)
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Product Ratio

9%

15% 13%

22%
)
16% 12%

6%
I

2018 2019 2020 2021

mNB/PC SMT m Network m Medical
m Auto. E Consumer = IPCAM Others

10%

24%

6%

2022Q1

www.wanshih.com.tw
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Wanshih Electronic Co., Ltd.

Development Strategies

and Highlights
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Market Positioning

BEBEXERMDARALS
Wanshih Electronic Co., Ltd.

Wanshih DNA 1. Product Differentiation

* Innovation

(high frequency/high speed/high current)
« Transmission

(wire/wireless)

* Precision Machining

Monitor main cable LVDS & eDP / USB4 / HDMI2.1 (Gaming / Medical / Automobile / Industrial)
>>> High frequency and high speed & Precision Machining

Waterproof and Water measurement cable (Automobile / Outdoor)
>>> Precision Machining & Verification Test Orig inal parts

mmWave cable(Automobile) dedicated, extreme, marketing
>>> Wire/wireless Transmission Blue Europe and America

» Test & Validation 2. Product segmentation om0 End Customer

Targeting Intermediate Market
Precision Machining

guality, test, experience
Supply Chain

Intermedia

Heading toward Blue Ocean te Market

(Medical / Aerospace / Military)

Red Ocean
50%

www.wanshih.com.tw
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Development - Production Sites and Regional Revenue

Shift 2025
Production Past Future
site Siyang
CALIFORNIA
Scale: large | Suzhou, CN | Suzhou, CN | Haiyang, VN Suzhou
Siyang, CN Haiyang, VN | Suzhou, CN + Taiwan
Hong Kong
Dongguan, | Taiwan us _
CN Vietnam
Scale: small | Taiwan us Taiwan

Regional

Revenue

2025
Future

Revenue Greater China Greater China Greater China
. + Japan + Japan + Japan
ratio 85% 79% 55%
Europe and Europe and Europe and
America America America
15% 20% 30%
Southeast Asia | Southeast Asia
1% 15%

www.wanshih.com.tw

13



BEEEXRRMODARLRLI

DeV6| O p m ent - I n d u St r | eS Wanshih Electronic Co., Ltd.
Industry as 2025
Direction Future E
-
w (=]
Revenue: | Netcom & Netcom & Automobile § §
High Industrial Industrial g o
(7)) o
Surveillance | Surveillance | Medical o
= (=
. 3 P
Computer | Automobile | 19" s B=
frequency 1/0 g % my
nguency Industrial o = e n = il s 8
a 3 T -l
Medical Surveillance @
<
Revenue: 5G&6G | 6G LEO
Low

www.wanshih.com.tw 14



Change in Quantity / Quality Improvement

Create High Adding Value

Application

LVDS Cable

. Markup o
Industry Price Rate (%) WHY ME”
Smart Safety and reliability of
0)
Healthcare 180 100% entering human body
AliEmelle High frequenc
/Industrial 120 40% gh frequency
) precision machining
/Gaming
Consumer
Electronics 80 10% Red ocean market

NB

BEEEExERMHDAER-LZI
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www.wanshih.com.tw
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Highlights - High Frequency Display Wanshin Elecironic Co, Lid

 Multi-screen vehicle

‘n‘?gggl-_ﬁ*‘:l?iﬂ@m ‘f 'T'E E‘l‘% Smart healthcare basis -

4K FE RSB Medical imaging

p—\

- 0t —0O i , [ e2—0 " s —Q Gaming high specification
ANNTRNNNNNNNNN L ANANRNTRNNNNNNNN L NANNNTENNNNNNNNN AANNNRNNNNNNNN

o[ ¢ ‘ w Smart home with 10T

Im )

HEXiB “ ' 3 ' >>> Smart Retalil

— /

119F HIR .\

BTrEMERMNBRLGRD SE2RF—  BESTRiSRERE—
BERHERCER - BAMMNEERSEBERRED

RS RBLEERNRT— - ESFTHAMAEEEEE2.5kT

v wanshih.com.tw Ref - https://www.ev.qov.tw/Paqe/5A8A0CB5B41DA11E/b1 cefd5d-f173-45e6-a295-aba237188e34 16
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High Frequency Display (niche monitor) Healthcare D) oo o

Desktop

PC

$134.6{8 7T
(138 &, -1,

2025 F o BAT BTG G AR E LTS E LA MEERER
B4Rz 0 IEK Consulting » AT #FEFHL 3R £ 532 - 2019 # 10 A

Ultrasound Monitor

Revenue =
Mobile Phone (Btﬁ%ﬁ) ’%ﬁﬁgﬁéuﬂ

$457.4{87T =
(2321843, 2.5%) _ _ é‘n’gﬁ?ﬁ
Niche products are with small-

volume, large-variety feature,
$107.5{87T it's suitable for Wanshih who
(2.7184, 1.8%) LD TV ss1.6{85¢ has design ability and can

ik (1.718 %, 5.6%) quickly provide samples. gg@g
$485.1{8 ¢
(28185, 2.6%) B 4 $8.8{8 7T _
“"m”bi" (0 M, 19.7%)  $61.8{85T
=z .Smaﬂ (121885, 69.2%)
$36.0(85T Watch @ Public Display

Medical Display

Clinical Monitor

$88.7{87¢
(1.8f8£,0.5%)

(119888,
AR/VR
$32.3(8 77
Medical D,";,ray (28.5EHE,19.8%)
$25.9{85% $33 3B

Automobile

(4.4%) (5. Buiﬁ.‘u\u 9%)
2 3% 10% 20% 50% 70%
2018%~2025 CAGR (%) Gaming

www.wanshih.com.tw
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Niche monitor — Automobile/Gaming Wanshin Elecironic Co, Lid

« Erafor Multi-display in Vehicle

* 1440p 360Hz - The new gaming display standard

(60>144>240>360Hz) 360Hz

~INVIDIA

2016~2021£E2H* SENEEIHESE 2021FIEEKIBIRK

(87 : T8 YOY= m
9%

430, . 3,146 /
oy % 2,018 9% 2,200 Pt - 36.6%
ﬂ R _ e ‘:'3‘::4 10.7%
2016 2017 2018 2019 2020 2021
"chEg 336 578 1,053 1,060 1,246 2.920
mEGN 209 289 384 564 1,365 2,200
E35) 158 200 359 325 326 640
RSV 22 56 52 44 32 38

= H {th 68 104 170 207 178 208

7 -"-LP  MTEEIRER D LLEE7312% » 2021 ~20234ELL IR AE14% ~ 16% ~ 18% ©
/}+ )umi?f) AEEAMOEESE(HEY) -
e HE
EHEIRR « RENEBR - RERERERE - DIGITIMES Research + 2021/11

According to the latest research report of IDC, global gaming PC and monitor
shipments will continue growing faster than the parent market, and will maintain
steady growth over the next few years. The shipments of gaming PCs (including
desktops and laptops) will grow from 41.3 million units in 2020 to 52.3 million
units in 2025, CAGR(Compound Annual Growth Rate) is 4.8%. And gaming
monitor shipments are expected to reach 26.4 million by 2025, up from 14.2
million in 2020, CAGR is 13.2%.

www.wanshih.com.tw
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https://www.youtube.com/watch?v=RkbVqzhzglM&t=109s

Medical Ultrasound

« Cable of ultrasonic probe to system

* Micro coaxial cable assembly

* Dimension and accuracy requirements
* Biocompatibility

» Relevant tension and breaking tests

« EMC/EMI solution

BEEEXRRMOMAR-LZST

Wanshih Electronic Co., Ltd.

Global ultrasound equipment market scale
is US$7.2 billion in 2021. It is expected to
expand at a compound annual growth rate
of 4.73% from 2021 to 2027, reaching
US$9.5 billion by 2027. Recently, the
demand for portable ultrasound has been
added due to mobile healthcare.

www.wanshih.com.tw
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En d O S C O py (d | S p O S ab I e typ e) Wanshih Electronic Co., Ltd.

Micro coaxial cable assembly
Dimension and accuracy requirements

Biocompatibility A [@j

Relevant tension and breaking tests
EMC/EMI solution FiIHRBREZERN Enim BT R g RN A i

www.wanshih.com.tw
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New Product Plan




New automotive market

. . . . . bike+E gﬂﬂ%%ﬁ%ﬁéﬂﬁ@a
Light Electric Vehicle / Electric Bike Wanshin Electronic Co, Ltd
Electronic system = driver + Estimate revenue ratio in 2022: 5%
Electric Bike Market Size, By Product, 2020 - 2026
73.2 Bn
=
- -
— ==}
Battery system = charge/discharge — — e o e o -
Cable set + battery m Scooter/Motorcycle mPedelecs © Throttle on Demand m Speed Pedelecs
Source: www.kbvresearch.com

The global e-bike market is expected to reach $73.2 billion by 2026, the

compound annual growth rate will be 11.2% in the period.

Converted into cable opportunities, it is expected to have NTD4 billion

market demand in 2026, the target of 0.1 billion this year still has a lot of

room for growth,

www.wanshih.com.tw 22
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Types of Automotive cables Wanshih Electronic Co., Lt

Amount of

&> 20~50USD/unit

cable used 50~100USD/unit 80~200USD/unit
per vehicle
ADAS

(Advanced Driver Assistance Systems) Central Control System /V2X EV Power Cable Set
+ BSD (Blind Spot Detection) ¢ PA(Pe-lrking.A.id) . TBOX « BMS (Battery
. LDW$ (Lane Departure  « NV (N|ghtV|IS|on sy-stem) - Entertainment system Management System)

Warning .System)_ | + ACC (Adaptive Cruise « Dashboard / Control monitor + High Voltage Shielded
* DMS (Driver Monitoring Control) « Head-up Display Wire Harness

System)

www.wanshih.com.tw 23
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Customized cables - Central Control System / V2X (WD) Wi csonc . 1

HUD Head-up display cable LCD

/-\ dashboard cable Video cable Host system cable TBOX cable

Central control cable

| L

www.wanshih.com.tw 24
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Customized Cables — mmWave Wire Harness Wanshih Electronic Co., Ltd

mmWave module
Cable Assembly & Connector

1. Cable Assembly
2. Connector

Connector

Ye InTEERR R, Bh
1 AR AR R Y
HreBh T 22 A AR R

www.wanshih.com.tw 25



BEEEXRRMODARLRLI

Global New Energy Vehicle Market Overview Wanshin Electronic Co., Lid

EhEHEHE - 2018FESRIKEH :
2020%F 2025%F 2030%F BRY7A% - FEMLE T 20304 - EithEE) BB EHE - 2018FESZHET
SNSRI SR EE 8% - BHH74% - FR(E3] T 20304 - BithEED
EHRENEHES (BW) HHESER S EESHEN1% -

1 Deloitte study estimates that the total number of electric cars sold is expected to grow from 2.5 million in 2020, to 11.2 million in 2025,
then reaching 31.1 million by 2030.

2 Foxconn Chairman Young Liu said the output value of EV is anticipated to reach 600 billion US dollars in 2025 at a CAGR (compound
annual growth rate) of 25-30%.

According to the estimated total of 11.2 million vehicles in the global auto market and new energy vehicle market
in 2025, to calculate based on vehicle cable (150~350USD/car), the market demand for cables exceeds NTD 50
billion, and NTD 1 billion would be Wanshih’s target for middle to long term prospective.

26
Source of chart data: Deloitte Report (Electric vehicles. Setting a course for 2030)
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Vision for the Future
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Growth Rate by Product Category

Year 2020 Year 2021 Q1 2022
G G G
Product Category| Share M‘;ngisn Share Mar(r);isn Share M;S;?n
Surveillance 17% 20% 19% 21% 24% 19%
Newom® | 14% | 29% | 15% | 24% | 15% | 18%
Adtomotve | 9% | 9% | 12% | 15% | 17% | 14%
Medical 8% 35% 8% 29% 9% 30%
PC/NB 28% 15% 16% 10% 13% 5%
Others 25% 13% 30% 10% 23% 3%
Total 100% 18% 100% 16% 100% 14%
Automobile
annual percentage 9% 12% 17%
Medical annual
percentage 8% 8% 9%

« Automobile / Medical
Industry
Wanshih two
mainstay

Rapid growth ~ 2025

www.wanshih.com.tw
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Key | n VeSt m ent | te m S Wanshih Electronic Co., Ltd.

Vietnam factory >>> Maintain competitiveness and stable output

US production line for quick sample build and service expansion >>> Close to end
markets and quick turnaround.

Chamber for full Antenna Test >>> OEM to ODM Technology upgrade

Automobile / Medical / 6G / Al / AR related production and test verification equipment
>>> \Wanshih DNA

www.wanshih.com.tw



Wanshih
Support industry continuous innovation with precision EEBHRGARL S

Wanshih Electronic Co., Ltd.

machining
Positioning Competitive Advantage !(ey target Crucial Strategies
iIndustries

1987 ~2000 | Labor-intensive Japanese management Hom_e appliances, Se; up factories in
style monitors China

2001 ~2010 | Capital-intensive Dev.elopment of automation NB. 3C Scale expansion
equipment

2011 ~2020 | Technology-intensive ALE TG Uy QS Security, industrial Focus on industry
technology

Resource integration,
innovative learning

Private placement,

2021 ~ Value Net Coopetition Startup

EV, future medical care

» Enter the Era of Coopetition: Transition from traditional supply chain relationship for Cost
Down -> strategic alliance with competitors for Value Up

» Precision machining DNA + Innovative learning Mindset = Wanshih 2.0
« Profitable ESG Sustainability: EV, future medical care

* Promise a future: Re-evaluate Wanshih’s innovative value in the future industry

www.wanshih.com.tw 30



r
1
1
L)
IR
e
D
|

W e Y e s 20 BT

ENEEERKRMGDAIR A T
Wanshih Electronic Co., Ltd.

— Tas ! 4 —
- - 4
B T L UL R
. ’ -~

Cherish every opportunity to serve and do it well

sales@wanshih.com.tw

www.wanshih.com.tw
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